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9.H. Baxabos MNPAMBIE MTHOCTPAHHBIE HHBECTHUIINU B
POCCHUHCKYIO SKOHOMUKY B YCJIOBHUAX
CAHKIIMA U TEPCHOEKTUBHI IPUBJIEYEHUSI
HOBBIX UHBECTOPOB

Amwmauu;l. B cmamve npedcmaeﬂeﬁo CoBpeMeHHoe COCMOoARUe URBEeCMUYUOHHO20 Kaumamad,
060CH06b16aI0u4€€ KpU3UucHoe cocmosHue pOCCMIZCKOZZ OKOHOMUKU. ,ZZLIHCZ CoepemMeHHas mpax-
MmMo6Ka NPAMbIX UHOCMPAHHbLX uHeecmuz;uzZ, ux poiv 6 OUHAMUYHOM pazeumuu IKOHOMUKU.
Hpusedenbz npUYUHbL OMmoKa Kanumaia us Poccuu. PaCCMOmpeHbl nepcnekmueHsle ompaciu
IKOHOMUKU OJIsL npueiedyerHusl UHOCMpAaHHblx uH@ecmuumZ. HpOdHaﬂLL?MpO@aHbl OCHOBHblE NOo-
MEeHYUAIbHble UHBECMOPbL U3 PA3HbIX PEeCUOHO8 MUpda C Ux npeumywjecmeamu u Hedocmamkamu.
ﬂaHbl OCHOBHble peKOMem)auuu no yay4uieHuro denosozo kiumama ¢ Poccuu.

Knrwueswvie cnosa: npsAmvle UHOCMpAHHble UHeeCmMUYyUU, CanKyuu, LlHﬁecmuL;uOHHblﬁ Kaumam,
ommokK KanumaJia, 6M3H€C, asuamckKue uHeecmopbl.

Elchin Vakhabov FOREIGN DIRECT INVESTMENT IN THE RUSSIAN
ECONOMY UNDER SANCTIONS AND PROSPECTS
OF ATTRACTING NEW INVESTORS

Annotation. Presented the current state of the investment climate, justifying the critical state of
the Russian economy. Given a modern interpretation of foreign direct investment, their role in
the dynamic development of the economy. Shows the reasons of the outflow of capital from Rus-
sia. Considered promising sectors of the economy for attracting foreign investment. Analyzed
the main potential investors from different regions of the world with their advantages and dis-
advantages. Given the main recommendations to improve the business climate in Russia.
Keywords: foreign direct investment, sanctions, investment climate, the outflow of capital, busi-
ness, Asian investors.

Bonpockl HHBECTUPOBaHHS B POCCHICKYIO SKOHOMUKY HOCSIT aKTyallbHBIN xapakTep. OCOOEHHO OCT-
PO 3TOT BOIPOC CTOWT B HBIHEIIHEE BPEMsl BBH/Yy BBEJICHUS CAHKIIMU PSIOM CTPaH M OpTaHU3alMii B OTHO-
mennu Poccun. CaHKIUMKM — KapaTelbHbIE JUTUIOMATHYECKUE, SKOHOMIUECKHE U OOIIeCTBEHHBIC JEHCTBUS
10 OTHOIIEHHUIO K TOCYAapCTBY, HAPYIIUBIIEMY MeXAyHapoaHoe mpaso [9]. Cankiuu npoTtuB Poccun Obutn
BBEJICHBI TI0CJIC MPUCOSAHECHNS KpbIiMa 1 HOCAT HEeONpeAeIeHHBIN IO CPOKY ACHCTBUS XapakTep. ITo 00b-
SICHSCTCSl TIPUHIMITAATBHON MO3UIMEH pslla BEIyIIUX 3alafHbIX CTpaH, TpeOyrommux oT Poccum Bo3Bpata
Kpeima Ykpanne, a Tak:ke CHIXKEHUS OOIIEi HANIPsDKEHHOCTH B PETHOHE.

EcTecTBEeHHBIM CTaHOBUTCS TOT (AKT, YTO SKOHOMHYESCKUE PUCKU U YTPO3bl B POCCHUICKON SKOHO-
MHUKE BO3DPACTalOT. DTO OTPUIATEIHLHO CKAa3bIBACTCS HA WHBECTUIIMOHHOW IPHUBIICKATCIHHOCTH CTPAHBI H
MPUBOJUT K OTTOKY KanuTaia. [Ipexkae 4em aarh XapaKTepUCTHKY WHBECTUIMOHHOM Kiumary B Poccum,
pa3bepeMcsi C ONPEICIICHUSIMU «MHBECTULIMNY U «IIPSMbIC UHOCTPAHHBIC WHBECTHUIIHM.

WHBecTUIMY — BIOXKCHHS KallUTalla ¢ LENbi0 morydeHus: nmpuosu [7]. [Ipsamble HHOCTpaHHBIE HH-
BECTUIMH — OpMa y4acTHs MHOCTPAHHOTO KaluTalla B PeaTu3allii WHBECTHIIMOHHBIX TPOCKTOB Ha TEPPH-
TOPUH CTPAHBI-PEIUIUCHTa UHBECTUINIA, KOTOpasi XapakTepH3yeTcss aKTUBHBIM y4acTHEM HHBECTOpa (WK
€ro TIPEICTABUTENCH) B NEATCILHOCTH opraHu3anud [6]. O4eBUIHO, 9TO POJIb MPSIMBIX WHOCTPAHHBIX WHBE-
cruruu (ITMN) B HanMOHATBHYIO SKOHOMHUKY O4eHb Bbicoka. [T — manbonee BocTpeboBanHas Gopma Ka-
MUTAJIOBJIOXEHUH Il pa3BUBAIOIINXCS SKOHOMUK, TaK KaK IMO3BOJSIET PEATN30BBIBATH KPYITHBIC U BaXKHBIC
npoekThl. Kpome Toro, B cTpaHy MOCTYIAlOT HOBEWIIME TEXHOJOTMU U HOBbIC MPAKTHKUA KOPIOPATUBHOTO
YIpaBJICHUS.

3apy0ekHOEe MHBECTUPOBAHHUE IO3BOJISIET IMONYyYaTh 00Jiee BHICOKOE KauyeCTBO WHBECTHIIHMM, OoJiee
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BBICOKYIO JOXOJHOCTH BIIOKCHUSI KalUTala MO CPABHEHUIO C HAlMOHAIbHBIM MHBECTULIMOHHBIM PHIHKOM
uHBectopa. [IpsiMble ”HOCTpaHHBIE UHBECTUIIUU — 3TO OJAWH U3 KIIOYEBBIX MAKPOIKOHOMUYECKUX MOKA3aTe-
JIed, XapaKTepU3yIOIUX Pa3BUTHE CTpaH U PeruoHOB. OHU HE TOJBKO CBUICTEIBCTBYIOT O JOJTOCPOYHOU
SKOHOMHUYECKOW 3aMHTEPECOBAHHOCTH MHOCTPAHHBIX MHBECTOPOB B BEJACHUU OW3HECAa HAa TCPPUTOPUU CTpa-
HBI, HO U CIyXaT IMOKa3arejeM, KOCBEHHO CBUJCTEIBCTBYIOIIEM O PAa3BUTHUU TOCYJApPCTBA WM PETHOHA B
nenom [4].

B 2013 rogy Poccus Bblmma Ha TpeThe MECTO B MHpPE MO NPUTOKY MHOCTpaHHOro Kamurtana (94
mipa. aoin). Eme B 2012 roxy Poccus 3anumana 9 mecto o oobemy mpuroka [TUU (51 mupa momn.) [1].
Croib cephe3HBIN MPOPHIB OOBICHSCTCS aKTUBHOW paboToit Donma npsimbrx wHBecTuimil (POIIN) ¢ nHo-
CTPaHHBIMU UHBECTOPAMH.

Opnaxo B 2014 rony nputok ITMHU cokpatuincs Ha 70 % [10]. IIpnunHO# Takoro CHUKEHUS UHTEpE-
ca xk Poccuiickoit @enepaiiuu co CTOPOHBI HHBECTOPOB CTANIA CAHKIIMK, BBEICHHBIC 3allaJHBIMU CTPAaHAMU Ha
(hoHE OTPUILIATENHLHBIX MEPCIEKTUB POCTa 3IKOHOMUKH CTpPaHbl. BECKMMU NpUYMHAMU OTKa3a WHOCTPAHHBIX
KOMITAaHU# BKJIAJBIBATECS B POCCHI0O MOXKHO Ha3BaTh MOBAIBHYIO KOPPYIILIUIO, BEICOKYIO OFOPOKPATU3AIIUIO
BRXHBIX MPOIEAYp B Ou3Hec cdepe, BEICOKUN YPOBEHb SKOHOMUYECKOH MPECTYITHOCTH, 3aIyTaHHYIO 33aKO-
HoJaTenbHyto 0a3y. [IpyunHaMu 0TTOKA KanuTana u3 Poccuu MOKHO Ha3BaTh COKPANICHHE WHTEPECHBIX WH-
BECTUITMOHHBIX TPOCKTOB B HE()TEra30BOM CEKTOPE, BBIBOJ KOPPYIIIMOHHBIX WJIH HEYECTHO 3apa0O0TaHHBIX
JIOXOJIOB, BEICOKYIO BOJIATHIILHOCTD PYOJISl U CIIOKHYIO TEOMOTUTHIECKYIO 0OCTAaHOBKY B PETHOHE.

Tem HEe MeHee, IUTS BBIBOJA CTPAaHBI U3 TSDKEIEHUIET0 «MHBECTHIIMOHHOTO TOJOa» MPaBUTEIHCTBO
MTOATOTOBHIIO «JOPOKHBIE KapThD» C MEPONPUSATHIMH 110 YIPOIIEHHUIO HHBECTUINI BO BCE MPOOIIEMHBIE 00-
JIACTH: CTPOUTENIbCTBO, PETUCTPAIIUIO HENBIKUMOCTH, SHEPTETHKY, KOHKYPEHITHIO, TAMOXKHIO 1 MHOTO€ Jpy-
roe [2]. Berxomom U3 CIIOXHUBIIEHCS CUTYAIH TaK)Ke MOKET CTaTh BO3MOXHOCTH IPUBJIEUEHUSI HHBECTOPOB
W3 IPYTHX PETHOHOB M YCUJIEHHE IKOHOMHYECKHAX B3aMMOOTHOIICHNH C TEMH MapTHEPAMH, KOTOPBIE HE BBO-
TWJIN CaHKITUH.

B mocnenamne roasr HabmogaeTcs oYeHb CHIBHBIA OTTOK Kanutana. Oxumanue [1IMN u3 3amagHbix
9KOHOMHK CIIMIIKOM ONTHUMHCTHYHO. [losTomMy Hambonee TMEpPCHEKTHBHBIM SBISETCS  A3HMATCKO-
Tuxookeanckuit pernod. OMHAM W3 CaMBIX CEPhE3HBIX MOTEHIIMAIBHBIX WHBECTOPOB Poccum sBisercs Ku-
Tai, KOTOPBIH TOTOB HapaIuBaTh 0OBEMBI MHBECTUIINN B pa3IMUHBIC MPOEKTH Ha Tepputropru PD. boib-
IIIOW MHTEPEC KUTAHCKHE WHBECTOPHI MPOSBIIOT K Boctounoit Cubupu u JlansHemy BocToky mocie Toro,
Kak 3apaboTaj HOBBII 3aKOH O TEPPUTOPHSIX omepexaromero pa3sutus. B denepaasHOM 3aKOHE MO TEPPH-
TOPHEH OIEPEeKAIONIIETO COIUaIbHO-dKOHOMIYeckoro pa3Butus (TOP) moHMMaeTcss 4YacTh TEPPUTOPHH
cyowsekra Poccutickoit deneparuu, BKIIOYAsS 3aKPHITOE aIMHHUCTPATUBHO-TEPPUTOPHAIBHOE 00pa30oBaHUE,
Ha KOTOPOW B COOTBETCTBHHU C pemieHueM lIpaBurensctBa Poccuiickoit Denepanuyi YCTAaHOBICH OCOOBIN
MPaBOBOH PEIKUM OCYIICCTBICHUS TPEANPHHUMATEIECKOW W MHOW JIESTEIHbHOCTH B HEsIX (hOPMHUPOBAHUS
ONMaronpuATHOW CPesl IS MPUBJIEUEHUS HHBECTUINH, 00eCTIedeHns] YCKOPEHHOTO Pa3BUTH SKOHOMUKH U
co3maHus KOM(GOPTHBIX YCIOBHM TSI 00SCTICUCHISI )KU3HEICATCTLHOCTH HaceaeHu [5].

Poccust 3anHTepecoBana B IPUXO/IE TEX HHBECTOPOB, KOTOPHIE 3aHSUIMCH ObI HE AOOBIYEH, a mepepa-
00TKO# pecypcoB, KoTopbiMU Ooratel Boctounast Cubups u Jlansauii Boctok. D10 ra3o- u Hedrexumus,
MIPOU3BOACTBO MPOIYKTOB MUTAHUS, POU3BOACTBO CTpoMMaTepuanoB. [lepcrieKTUBHBIM SIBIISIETCS pPa3BUTUE
JIOTUCTUYECKON MHPPACTPYKTYPBI, KOTOPasi MOXKET TOBJICYb 3a cO00# pa3BUTHE IEIBIX OTpacield — oopada-
THIBAIOIICH MPOMBIILICHHOCTH, TOProBid. OrpOMHBIN MOTEHIMAN Y PHIOHOTO XO3AWCTBA U Y Jiecomepepa-
0otku. [lo 3asBIEHUSIM KUTAHCKUX NUIUIOMATOB, B Poccuu HamOosee MpuUBIEKATEIbHBIMU I KUTAHCKHX
WHBECTOPOB SIBIISIOTCS MH(PPACTPYKTYpa, JeconepepadaTriBatoas MPOMBIIIICHHOCTh, CEIbCKOE XO3SHUCTBO
U TYpUCTUYECKasl OTPacib.

Cepbe3Hblil UHTEpEC MPOoABIsIET Takke CHUHTamyp, 3asBUBIINNA O HAMEPECHUU UHBECTUPOBATh MUILIHU-
apabl nomnapos [3]. [lomumo Cunranypa u Kutas ocHoBHBIE oxkunanusi Poccuu CBsi3aHBI C COTPYAHUYECT-
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BoM ¢ uHBecTtopamu u3 Anonuu u FOxuoit Kopeu. Poccuiickas s3kOHOMUKa HHTEpPECHA TAKKE MHBECTOpPaM
u3 BreTHama.

Eme oganMm BaxHbIM d51eMeHTOM npuToka [IMU MoxeT mocmyxuTh A3znaTckuil 0aHK HHPPACTPYyK-
TypHbIX MHBectulmi (ABMN), co3nanune kotoporo O6but0 mpemiokeHo Kuraem. OCHOBHBIE LIEIH, KOTOpPBIE
npecnenyer ABUU, — ctumynupoBanue (pUHAHCOBOTO COTPYAHHUYECTBA B A3HMATCKO-THXOOKEaHCKOM pe-
ruoHe, (UHAHCHPOBaHHE MHAPACTPYKTYPHBIX MPOEKTOB B A3UU OT CTPOUTENLCTBA JAOPOT U adpPOINOPTOB A0
AQHTCHH CBSI3U U KWIbsl dKOHOM-knacca. 14 ampens 2015 roma Poccus crtana moTeHUMAIbHBIM YJICHOM-
yupenureneM AsuaTckoro 0aHka WHPpacTpyKTypHbIX MHBecTHUIUH [8]. [lepcnektuBrl mpoekta aist Poccun
KpaifHe TIO3UTHBHBIC, OJJHAKO, ITOKa YTO HE BHIPAOOTaHBI YETKHE PHIYard B3aUMOACHUCTBUS C APYTMMH Uje-
Hamu ABUU, xpome Kurast.

HuBecTopsr u3 JlatuHCKOW AMEpPHKH HE B COCTOSHUW IPHUBHECTH B POCCHIO Cepbe3HBIM KammTal
BBHJIy CXOXXKHX IpobieM. B gacTHOCTH, SIBHO BbIpakeHbI HEd(PPEKTHBHOCTH TOCYJAPCTBEHHON NIEATENbHO-
CTH, OTCYTCTBHE HEOOXOAMMBIX pedopM, HEBBICOKHE TEMIIBI SKOHOMHYECKOTO POCTa, OONBIION YpOBEHB
OCTHOCTH cpeay HaceJICHHs M cIabble HallMOHAIBHBIC BATIOTHI B psijie cTpaH JlatuHCckoi AMmepukn. Bee atn
(baKkTOpBI YKa3hIBAIOT Ha HEBHICOKYIO aKTUBHOCTH JIATHHOAMEPHUKAHCKIX MHBECTOPOB HAa BHENIHHUX pPHIHKAX.
Bonee Toro, MHOTHE TaTHHOAMEPHKAHCKHE CTPaHBI HE MEHEE OCTPO HYXKIAIOTCS BO BHEUTHHX MCTOYHHKAX
(hMHAHCHPOBAHMS, ABISACH PEHUITUEHTAMH KamuTaia. JIaTHHCKMHA PBIHOK WHTEPECHO paccMaTpHUBaTh Kak
HEKyI0 00JIacTh BHEAPEHUS] POCCHUIICKMX MHHOBAIIMH M MPOEKTOB, HEXKEIHM KaK MOTEHIMATBHBIA MCTOYHUK
WHBECTHUIIMI B HAIITy CTPaHy.

WHTEpecHBIM SIBISETCS ONMKHEBOCTOYHBIM PETHOH, B YaCTHOCTH, apaOCKWe CTpaHbI, 00agaromme
OONBITUMHU CyBepeHHBIMU GoHmaMu. OgHAKO, PSAI IPOOIEM KyIbTypHOTO, PEITUTHO3HOTO U IOPUIUICCKOTO
XapakTepa MOTYT BCTaTh Ha IMyTH MHBecTHUWi. K mpuMepy, 1/ mpuBiIedeHNs] 3HAYNMBIX 00HEMOB CPEJICTB
HYKHO JIEHiCTBOBATh B paMKaX HMCJIAMCKOT0O MpaBa, KOTOPOE, B OOIIEM-TO, HE CTBIKYETCSI C POCCHICKIM 3aK0-
HOZIaTeIbCTBOM.

Bosnbiioi nputok mHOCTpaHHOTO KamnuTtana B Poccuio Bo3moxkeH u3 Typuuu u Uunuun. Muauga co-
crout ¢ Poccueit B omHoM 6110ke BPYKC, mosTomMy cTpaHbl IMEIOT MHOXKECTBO COBMECTHBIX ITPOEKTOB. Ty-
PEIKUM MHBECTOPaM MOTEHINATFHO HHTEPECHBI PHIHKH CTPOUTEIHCTBA U arporpoma.

Ocuoubevu Hanpasierus [IMU B Poccuro ncropuuecku sisisiercst TOK. OmHako, B CBS3M C CEphe3-
HBIM CIIaJIOM B IIEHE Ha HE(PTh M OTpPaHUYCHHEM IO JOCTYNy He(pTECEepBUCHBIX KOMITAHWH Ha POCCHUCKHMA
PBIHOK MHBECTHILIMH B 3TOT CEKTOp, CKOpee Bcero, OynyT cokpamiarscs. Hanbonee WHTEpEeCHBIM SBISETCS
arpapHsIil pelHOK. [IprdeM He TONBKO ¢ TOYKU 3pEHMs TPOU3BOACTBA IPOJYKTOB IUTAHUS, HA KOTOPOE Jea-
€T CTaBKy MPaBUTEILCTBO U KOTOPOE TMOCITYKHUT IpaiBEPOM Pa3BUTHs POCCUHCKOM 3KOHOMHKH B OyayILeMm,
HO U C TOYKH 3PEHUS arpapHbIX TEXHOJIOTUH U TOYEUHOIO 3eMJeeNNs. BaXKHBIM 3J1eMEHTOM OCTaeTcs pas-
BHUTHE CEIBCKOr0 X03siicTBa. IHOCTpaHHBIE MHBECTOPHI TOTOBBI BIOXHUTH CBOM KAallUTabl B MATMHOCTPOE-
HUE ¥ UHPPACTPYKTYPHOE CTPOUTENLCTBO. Il0TeHIMANIBEHO MPUBIEKATEIBHBIM CUUTACTCS CEKTOP OMOTEXHO-
JIOTUH W MEAWIIMHBI, B YaCTHOCTH, (DapMaKOJOTUYECCKUH PHIHOK M PHIHOK MEAWIUHCKUX IPErmapaToB U
H3JIETUH.

Jns Poccun >Ku3HEHHO HEOOXOIMMBIM SIBIISIETCS YIyUIIeHHE YCIOoBUN BeneHus OuzHeca. OqHOH U3
BaYKHBIX 3314 MPUBJIEUEHUS] MHOCTPAHHBIX NMPSAMBIX HHBECTHIIMNA B Poccuro SBIsSETCS CHM)KEHUE HAJIOrOBO-
ro OpeMeHH MHBECTOpaM, a TAK)Ke POCCHHCKUM npou3BonutessiM (m3menenus no HJAC u conuanbHBIM BbI-
miataM, TpeOOBaHUS MO MEPEOLEHKE LEHHBIX OyMar M MMYIIECTBA, PEANN3YEMbIX HIKE CeOECTOMMOCTH).
[TomMumo 3TOr0 HEOOXOAMMO MPOAOIKATH PabOTHI MO MPHUBEACHHUIO POCCHMCKOT0 OyXTalaTepcKoro ydera B
COOTBETCTBHE C MEXIYHAPOAHBIMU CTaHAAPTAMH, YTO MO3BOJIUT MOTEHIMAJIBHBIM HHBECTOpaM 0oJiee JOCTO-
BEPHO OLICHUBATh JESATEIHHOCTD U OATaHCOBBIC MMOKA3aTENH POCCUUCKUX MPEANPHUITHI IPH COTPYIHUYECCTBE
C HUMHU.

[IpuBneueHrie MHBECTHLMN OJIKHO CONPOBOXKIATHCS MPUHATHEM 3aKOHOIPOEKTOB, PErjlaMEHTH-
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pyromux pa60Ty HWHOCTPAHHBIX MHBCCTOPOB B Poccun B cq)epe TOpI‘OBOﬁ IMMOJINTUKU, NIBUKCHUSA TOBAPOB U
KamuTajaoB. Taxxke HCO6XOI{I/IMO pa3pa6aTbIBaTI> KOHICTIIUU CTPAXOBAHUA U I‘apaHTI/Iﬁ HWHOCTPAHHBIX WHBEC-

CTHL[PII;’I B POCCI/II/I, IMMOCKOJIBKY BHYTPHUIIOJIUTUYCCKUEC U BHCHIHCTIOJIUTUYICCKUC HpO6J'I6MI>I CUJIBHO YBCJIIMYH-

BalOT PUCKU COXPAHHOCTHU HHBCCTHLII/IfI. Baxxapimu HAlpaBJICHUSAMU 110 YIYYIICHUIO HWHBCCTUIHOHHOI'O
KiuMarta JOJIDKHBI CTaTh TOTaJIbHasA 6opb6a C KOppynL[I/Ieﬁ, AaKTHUBHas 60p1>6a C DPKOHOMHUYCCKOH IMPECTYIIHO-
CThIO, Ooitee ruOKas HAJIOroBas IMOJIMTUKA, COBCPIHICHCTBOBAHUC 3aKOHOZLaTCHLHOI>’I 6a3b1. OcoObIi ymop CTo-
HUT CACJIaThb Ha COBCPIHICHCTBOBAHHUC cy;[e6H0ﬁ cucteMbl. He MeHee BaKHBIMU SBIISIOTCS MCPONPUATHA T10
MOAACPIKKE HaHHOHaﬂBHOﬁ BaJIIOTHI, 4 TAKXKC I10 CHIMXKCHHIO ICOIOJUTHYCCKOMN HaIMps’KCHHOCTU B PECTUOHC.
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